Customer Dissatisfaction of BRAC BDMail Network Ltd.

Some Software Clients of BBN

BRAC

BRAC Center

75, Mohakhali C/A

Dhaka -1212

Phone # 9881265

Fax # (880) (2) 8823542

(Brac Transport Management System)

Liberty Garments Inds. Ltd.

Delta Dahlia, Suite # 13- B,

16, Kamal Ataturk Avenue,

Banani, Dhaka — 1213.

( Accounts & Lc Management Software)

Arrival Fashions
189, Motijheel C/A
( Accounts & Lc Management Software)

Levant Trade International
480 ,D I T Road , Malibag, Dhaka-1217
( Accounts, Inventry, Sales & L.c Management Software)

BRAC Printers
Aarong Bhaban

65-66, Mohakhali C/A
Dhaka- 1212

Phone # 9881265

Fax # (880)(2) 8825026
(Accounting Software)

Chittagong Steel Works Ltd.

Alpine Limited , Meerala Limited

Alpine Fish & Poultry Limited

Ispahani Building, 14-15 Motijheel C/A
Phone-9565331,9565332

(Accounting Software integrated with sales and purchase)

Luman Garments Ltd

480 , DI T Road , Malibag, Dhaka-1217
Phone #8319895

Fax # (880)(2) 8119792

( Accounts & LC Management)
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Letter of Transmittal

October 31, 2001

East West University
BBA Dept.
Mohakhali, Dhaka

Dear Sir,

Here is the internship report on Prime Bank Ltd., which you have assigned to me at
the beginning of spring semester.

To aid you in analyzing this paper, it has been divided into two major sections
focusing on the organizational aspects of Prime Bank Ltd. and the case study of Back
To Back L/C. I have tried my level best to gather all the relevant information about
Back To Back L/C and presented a true case, which will help the Business student to
understand how a BTB L/C processing is carried out.

I sincerely hope that the report will help you in analyzing the BTB L/C of the
organization and this practical case will charm you and add ornaments to the report. |
truly appreciate this report because it gave me immense pleasure to know how a BTB
L/C is processed. If you need any assistance in interpreting the analysis, please do not

hesitate to contact me.
Thanking you.

Yours Truly,

o

ARIF IMTIAZ SHARIF




A Narrow Focus On This Case Study

Prime Bank Ltd., incorporated in 1995, has 20 branches all over the country as on 31
December 1999.Prime bank has decided not to merely be a conventional bank but a
modemn, progressive and dynamic bank to play a constructive roll in the economic
development of the country. It has also decided that for better customer services,
optimum productivity and higher investments; it will be professionally managed by
using the modern information technology. It was the first bank to introduced lease
finance, Hire purchase and consumer credit schemes in the banking sector.

In view of the above, the bank, within a period of 5.5 years of its operations, has
achieved good success and has been categorized “A’ class bank under CAMEL
(Capital Asset Management Earning and liquidity) Rating by the Bangladesh Bank. It
is the only bank in the banking history that could attain profitability in its first month
of its diversified and innovation customer friendly services and products. It has been
growing faster as one of the leaders of the new generation banks in the private sector
in respect of business and profitability as in evident from the financial statements for

the last five years.

I am very pleased to prepare my case study on Back To Back L/C, which was
assigned by my honorable Teacher Dr. M. Musa. My teacher provided all sorts of
assistance and guidance to prepare report on such an interesting topic. | am really
very grateful to him.

I have divided my report into two major sections focusing on the organizational
aspects of Prime Bank Ltd. and the case study of Back To Back L/C. I have tried my
level best to gather all the relevant information about Back To Back L/C and
presented a true case, which will help the Business student to understand how a BTB
L/C processing is carried out. In the second part | have presented a true case on BTB
L/C and enclosed all the documents. In this part [ tried to mention the steps followed

to carry out export and import of goods:



v' Step-1: At first the buyer’s bank (Issuing bank) sends Master Letter of Credit
(L/C). This is an instrument by which a bank undertakes to pay the seller
(exporter) for goods providing the conditions laid down in the credit are
complied with. The L/C is sent through telex/ swift or by air to the seller’s
bank (Advising bank) or to the buying house’s bank. If the L/C is sent to the
seller’s bank then the bank advises the L/C to prove the genuineness of the
L/C and after that the L/C 1s sent to the beneficiary or the seller. If it was sent
in the buying house’s bank then the buying house’s bank can sell the L/C to

the seller for commission.

v’ Step-2: Then the seller receives the export L/C after advising. The buyer’s
bank undertakes, or authorizes its correspondent bank in the seller’s country to
pay the seller a sum of money against presentation of shipping documents,
which are independent of the sales contract. It is a mandatory contract and
completely independent of the sales contract. It is concerned only with

documents and not the goods to which the documents refer.

v Step-3: The exporter's bank lien the export L/C i.e. it is a right to retain
possession of goods until the contract price has been paid. It doesn't give the
right to the posseror to resale the goods. Then the bank opens Back to Back
(BTB) L/C, which may be foreign or local, and it has to be up to 80% of the
export L/C value.

4 Step-4: then the foreign or the local company sends the accessories or raw
materials. After shipment the foreign or the local companies sends the
documents which includes bill of exchange, commercial in voice delivery

challan, packing list and certificate of origin.

v" Step-5: After screening all the documents the exporter’s bank (which now
turned to importer bank) sends acceptance to the foreign or local company

who are the raw materials/goods supplier. It should be noted that these



companies receive their proceeds according to the terms of 30,60,90,120 or
180 days, which is known as the deferred payment. Mostly 90 and 120 days

are preferred.

v' Step-6: The exporter bank, which by this time turned to importer bank, after
receiving the documents informs the party and obtains acceptance against bill
of exchange.

v Step-7: After the exporter receives the raw materials or goods, they
manufacture the products and after shipment they submit the export
documents to their respective bank. Then the bank scrutinizes the documents
and sends it to the buyer’s bank.

v' Step-8: Now its time for the exporter to receive the export proceeds. After the
bank receives the export proceeds, it meet up their back to back waiting and
after deducting their charges they credit the parties account. It must be noted
that the bank has to pay all the liabilities with in 3 days after it realizes the

proceed.

v The proceeds may come to the exporter’s bank in two ways. The exporter’s
bank can have a foreign correspondence with whom foreign currency accounts
are held or the buyer’s bank may have a foreign correspondence in any other
countries where foreign currency accounts are held. So the exporter’s bank

can get the proceeds through any of the bank they like, it is negotiable.

The above-mentioned steps for BTB L/C are theoretical but 1 have presented a
practical case, which | think will charm my teacher. | truly appreciate this report

because it gave me immense pleasure to know how a BTB L/C is processed.






Prime bank Itd. Was established on 17" April, 1995 with an authorized capital of
Tk.1000 million and paid up capital of Tk.200 million by a group of highly successful
entrepreneurs from various fields of economic activities such as shipping, oil, finance,
garments, textiles and insurance etc. It is a full licensed schedule commercial bank set
up in the private sector in pursuance of the policy of the government to liberalize
banking and financial services. The chairman of the bank is Mr.Md.Nader Khan. He
was a member of the Board of Directors of Bangladesh bank. The ex- governor of
Bangladesh bank Mr. Lutfar Rahman Sarkar was the first Managing Director of the
bank. Highly professional people having wide experience in domestic and
international banking are managing the bank. The present Managing Director, Mr.
Kazi Abdul Mazid has long experience in domestic and international banking. The
bank has made significant progress within a very short time due to its very competent
Board of Directors, dynamic management and introduction of various customers’

friendly deposit and loan products.

List of Board of Directore:

Chairman
Mr.Md.Nader Khan

Vice Chairman

Mr.A.F.M Aminul Haque
Mr.Mizanur Rahman Bhuiyan

Directors
Dr.R.A.Ghani.D.Sc.

Mr.Mohammad Aminul Haque

Mr.Quazi Sirazul Islam



Mr.Khandker Md Khaled
Mr.Md.Shahadat Hossain
Mr.Md.Nurul Haque sikder
Mrs.Nasim Anwar Hossain
Mrs. Muslima Shirin
Mr.Md.Shirajul Islam Mollah
Mr.Mafiz Ahamed Bhuiyan
Mr.Md. Abul Quashem
Mrs.Salma Hugq

Mrs.Marina Yasmin Chowdhury
Mr.Syed Sadullah Ahmed
Managing Director

Mr.Kazi Abdul Mazid

Secretary
Md.Anwarul Afzal

During the year 1999 the bank made a record operating profit of Tk.360.51 million
registering an increase of 63% over the previous year. Foreign exchange business
increased by 58% to Tk.17855 million and loans and advances increased by 60% to
Tk.5027 million. These encouraging results were achieved in a difficult economic and
political condition, which manifest the inherent strength of the bank. One of the most
significant performance yardsticks of the bank is that it has very low rate of classified
loans compared to the industry standard in Bangladesh. As on 31-12-99, their
classified loan accounts for only 1.63% of total loans against which the bank has
made full provision. Return on average assets during the year under review was

5.30% against 4.50% in the last year.



The bank presently has 20 branches in the country and licenses for 2 more branches
are in hand which will be opened soon. The bank is providing commercial and
investment banking services to all types of customers ranging from small enterprises
to big businesses. Besides investment in trade and commerce, the bank actively
participates in socio-economic development of the priority sectors like agriculture,
industry, housing and self-employment. Prime bank limited is a pioneer in providing
customer loans as well as financing the industries and transport sectors through

attractive leasing and hire purchase schemes.
A lict of 20 branchee along with their addreccec ic licted below:

Corporate Headquarter:
119-120_ Motijheel C/A. Dhaka-1000.

Branches:
» Motijheel Branch
119-120,Motijheel C/A, Dhaka-1000.

» Khatungan) Branch
Nabi Super Market
232 Khatungan),Chittagong-4000.

7 Moulvi Bazar Branch

77/3 Moulvi Bazar, Dhaka-1000

» Khulna Branch
76, Khan A Sabur Road, Khulna-9100

» Islamic Banking Branch
19,Dilkusha C/A, Dhaka-1000.



» Sylhet Branch
Laldighirpar, Sylhet-3100.

» Mohakhali Branch
11, Mohakhali Commercial Area, Dhaka-1212.

» Barisal Branch
Hemayet Uddin Road,Barisal-8200.

» Rajshahi Branch
138/144,Shaheb Bazar.Rajshahi-6100.

» Kawran Bazar Branch
54 Kawran Bazar C/A Dhaka-1215.

» Elephant Road Branch
218 Elephant Road,Dhaka-1205.

» Islamic Banking Branch
Nabiba Complex,Amberkhana,
Airport Road,Sylhet-3100.

» Court Road Branch
Court road Moulvibazar,Sylhet-3200.

» Mouchak Branch
Manhattan Tower (1™ floor),
Siddeswari Circular Road, Dhaka-1217.




Gulshan Branch
L.andview shopping & commercial Center

28.Gulshan Circle-2,Dhaka-1212.

Narayanganj Branch
56,5S.M.Maleh Road ,Narayanganj-1400.

Agrabad Branch
Chamber House
38,Agrabad C/A, Chittagong-4100.

Jubilee Road Branch
Amaffa Centre, 214, Jubilee Road,Chittagong-4000.

Bangshal Branch
43/44, Malitola, North South Road
Bangshal,Dhaka.

Jessore Branch
47, Netajee Subash Chandra Road

Jessore Town,Jessore.

The number of branches of the bank stood at 20. Eighteen of them have
licensed by Bangladesh Bank as authorized dealers in foreign exchange and
they can transact all types of Foreign Exchange Business. The bank has

planned to open 10 more branches at different important and commercial

places all over the country.



Organizational layout of PBL:

The corporate Headquarter of Prime Bank Ltd. has ten major divisions and each
comprises of various departments. The major divisions in the head office are as

follows:

Credit services division

Credit Administration

Marketing Division

Human Resource Division (H R D)
General service

Research and Development (R & D)
International Division

Computer Division

Branch control Division

S KRN % S %Y N

Financial Division

Branch level organizational layout:

All the branches of the PBL has three major departments:

o Foreign Exchange Division
a Credit Division
o General Banking



Some of the benefite provided by PBL to their Cuctomere:

ISLAMIC BANKING BRANCHES:

Prime is the only bank in Bangladesh, which is catering to both conventional interest
based banking and banking under Islamic Sharia principles. The Islamic banking
operations are completely separated from the conventional banking. There are two
Islamic Banking Branches of Prime Bank Ltd. They have established a Sharia board
to advise and provide guidance on Islamic banking operations. The bank is
maintaining a separate set of accounts for Islamic banking branches, which is
completely different from conventional banking branches. The performance of the

Islamic banking branches during 1999 is given below:

1. Deposit Tk.1105.56 million
2. Investment Tk.171.28 million
3. Profit Tk.31.93 million

4. Foreign exchange business Tk.1068.10 million
5. NO. Of employees 22

Types of deposite of the lelamic Banking Branchee:

Mudaraba savings deposit
Mudaraba short term deposit
Mudaraba term deposit- 3 months
Mudaraba term deposit- 6 months
Mudaraba term deposit-12 months

Mudaraba term deposit-24 months

E B B O O O O

Mudaraba term deposit-36 months

(o

Monthly benefit deposit scheme

2 Monthly contributory savings scheme



o Education savings scheme

ON LINE BANKING:

In order to provide efficient and quality customer services, the bank has set up fully
computerized branch banking system. Prime bank Ltd. adopted automation in
banking operation from the first day of its operation. The main objective of this
automation is to provide efficient and prompt services to the valued clients. At
present all the branches of the bank are computerized. At branch level they are using
server based multi-user software under UNIX operating system to provide best

security of information.

PBL is providing comprehensive range of banking services with utmost care and
efficiency to its customers. It has established on line transactions with any branches
of the bank as well as introducing Auto Teller Machine (ATM) for convenience of its
customers. The customers can draw cash from their accounts in just within a minute.
The bank has set up a wide area network (WAN) across the country to provide on-
line branch banking facility to its valued clients. Under the scheme, clients of one

branch shall be able to do banking transaction at any other branch of the bank.

EDUCATION SAVING SCHEME (ESS):

The educational expenses particularly the expenses for higher education are sharply
increasing day by day in our country. Sometimes, the children are deprived of getting
the desired level of education because of the inability of the parents to meet their
educational expenses. But the parents would not feel any difficulty to defray such
expenses if a proper financial planning is made much ahead of time. With this end in
view Prime Bank has introduced a saving scheme entitled “Education Saving

Scheme™ in accordance with the principles of Islamic Sariah i.e. on the basis of profit



and loss sharing. The scheme provides a unique opportunity to the parents to make a
future provision for the educational expenses of their children when they enter into
schools, colleges and universities out of the benefit of a small amount of savings with
the bank at an opportune moment.

The deposit is payable at maturity with benefit either in lump sum or on monthly
basis as education allowance for six years starting from the completion of the

respective term as per the following table:

Term [nitial deposit (TK) | Lump sum amount | Amount

per month (Tk)

7 yrs 25000 55000 1000 (6 yrs)
10 yrs 25000 77000 1500 (6 yrs)
15 yrs 25000 136000 2500 (6 yrs)
20 yrs 25000 240000 4500 (6 yrs)

ONE STOP UTILITY SERVICES:

Like any other country of the world, the people living in the urban areas of our
country lead a very busy life. Time is very valuable to them. Despite this, they are to
waste their valuable time at the counter of different banks and other institutions for
payment of their monthly bills of different utility services like electricity, telephone
etc. they, as such, face enormous difficulties for payment of their monthly bills in
time. Such inconveniences of the urban people can be removed by making an
arrangement to collect all the bills of various utility services at one point. With the
end in view, PBL has introduced a scheme entitled “ ONE STOP UTILITY
SERVICES SCHEME”. The scheme is designed to provide all the required services
to the customers in making payment of their following bills on their behalf from the

counter of the bank:

(Tk) education allowance




[. Electric bills

I3

Telephone bills
Gas bills

WASA bills
Insurance premium
House rent payment

Municipal taxes

» 3 & A W

Issuance and renewal of license of TV, Radio etc.

Under this same scheme PBL collects house rent, pension money, arranges for

insurance and renewal of license of TV, Radio etc.

Bank will realize service charge at the following rates per instance per bill for

compliance of such instructions of the customers:

BILL AMOUNT RATE OF SERVICE CHARGE
Upto Tk.5000 Tk.15

From Tk.5001 to Tk.25000 Tk.25

From Tk.25001 to Tk.50000 Tk.50

From Tk.50001 to Tk.100000 Tk.100

Above Tk. 100000 Tk.200

CREDIT CARD:

Prime Bank Ltd. Obtained principal membership of master card international in the
month of May 1999. Within a period of 6 months, the bank successfully launched

master card- credit card, which created a new dimension in its customer service and



customer financing. The special feature of the Prime Bank Master Card is that it bears
the cardholder’s photo on the card, which is the first of its kind in Bangladesh and
adds security against misuse. PBL issues 4 types of cards. These are Gold local and
International and Silver local and International. Local cards can be used in

Bangladesh only.

CONSUMER CREDIT SCHEME (CCS):

PBL is the leading bank for consumers and small business with a commanding
market presence in consumer credit, hire purchase and lease finance. The consumer
credit scheme is designed to help the fixed income group in raising standard of living
has been widely appreciated by the people. An amount of Tk.301.20 million was
extended to 6167 customers under the scheme. The rate of recovery is 96%. PBL

provides financial assistance for purchasing following items:

1. Automobiles

)

Freeze, deep freeze

Television, VCR,VCP

Two-in-one, Three-in-one

Air cooler, air conditioner, room heater, water purifier, water cooler, water pump
Personal computer, type writer, camera, movie camera

Washing machine, electric iron

Sewing machine

T - R

Telephone, cordless telephone, fax, mobile

10. Ceiling fan, etc.

The customer who will get this assistance has to be a doctor, government officer,

engineer, lawyer, businessman, or private officials etc.



A brief hictory of the Bangladech Banking Syctem:

Banking system plays an important role in the economy of a country irrespective of
its level of development. Bangladesh is no exception to this. In Bangladesh, the
banking sector dominates the financial sector. The macro economy management
largely depends on the performance of the banking sector. Banks are operating under
the guidelines set by the Bangladesh bank.

At present, the country's banking sector comprises of 4 Nationalized Commercial
Banks, 7 specialized Banks, 5 Islamic Banks, 15 Multinational Banks, 20 Private
Commercial Banks (including 5 Islamic Banks). The private commercial banks were
permitted in mid 80s to come into existence for the betterment of the system, but in
the aggregate, the private domestic banking system is involved.

After independence, the commercial banks operating in Bangladesh were
nationalized. With the change of economy policy of the government and change of
government in 1975, private sector once again gained momentum. As a result,
question of denationalization of Bengali owned Nationalised Banks and establishment
of Private Commercial Banks (PCBs) got currency with a view to give more incentive
and ensure the role of private sector towards the economic development of the
country as well as to encourage the competition among nationalized and private
banks. To know how well the bank is performing in our country, we have to measure
the risk and return of the bank. Measuring risk is related to the profitability
measurement because a bank must take rnisk to earn adequate returns. Bank
Management would prefer the highest returns for a given level of risks and the lowest
risks for a given level of return.

The Bangladesh banking system is insolvent by international standard. The root cause
of this condition 1s the lack of asset quality in the system. High levels of poor quality
and non-performing assets have been prevalent in the entire banking system since at
least 1989.



Bird's — Eye View of the operationg of come of The Private

Commercial Banke:

Prime Bank Ltd.

Prime Bank Ltd., incorporated in 1995, has 20 branches all over the country as on 31
December 1999.Prime bank has decided not to merely be a conventional bank but a
modern, progressive and dynamic bank to play a constructive roll in the economic
development of the country. It has also decided that for better customer services,
optimum productivity and higher investments. it will be professionally managed by
using the modern information technology. It was the first bank to introduced lease
finance, Hire purchase and consumer credit schemes in the banking sector.

In view of the above, the bank, within a period of 5.5 years of its operations, has
achieved good success and has been categorized A’ class bank under CAMEL
(Capital Asset Management Earning and liquidity) Rating by the Bangladesh Bank. It
is the only bank in the banking history that could attain profitability in its first month
of its diversified and innovation customer friendly services and products. It has been
growing faster as one of the leaders of the new generation banks in the private sector
in respect of business and profitability as in evident from the financial statements for

the last five years.

Southeast Bank Itd.

Southeast Bank Ltd. is a scheduled commercial bank in ’the private sector established
under Companies Act 1991 and incorporated as a public limited company on March
12,1995 under the Companies Act 1994. The bank started commercial banking
operations effective from May 25, 1995. During this short span of time the bank had



been successful to position itself as a progressive and dynamic financial institution in
the country.

The bank had been widely acclaimed by the business community from small
businessmen/entrepreneurs to large traders and industrial conglomerates, including
the top rated corporate borrowers for forward-looking business outlook and
innovative financing solutions. The operating profit of the bank in the year 1996 was
appreciable compared to the loss of last year. The bank had 12 branches with no
overseas branches as a December 31 1999. The bank is presently going through a
phases of sustained growth, which was achieved with proper planning and
coordination under the guidance of a team of energetic professionals who not only
surpassed the targets but also installed confidence in the minds of the clients and
enhanced the already established market goodwill. The annual reports are proofs of

the outstanding performance of the bank in the past few years.

Dhaka Bank Itd.

Dhaka Bank was incorporated in 1995 under the Companies Act 1994. It renders all
types commercial services. The management of Dhaka Bank Ltd. strives to withstand
any problems with both macro and micro economic levels. This is possible for bank
as it has prudent board of directors, highly professionals as well as dedicated strong
team of management and human resources who already posses long experience,
commendable, knowledge and expertise in conventional banking system. In the past
few years of operations, Dhaka bank 1td. has not only earned good reputation in the

market but also performed well in terms of financial performance.

National Bank Itd.

National bank was established in 1983 as a non-government bank. The well-known

industrialist and businessmen is the director of this bank. To provide modern facility



to the people of this country, every branch of this bank is using the computerized
technology. In 1987 National bank opened branches at Yangung and Myanmar. As a
private bank it first started local and international credit card facility. This bank also
started monthly saving scheme, special saving scheme and saving insurance scheme.
This bank is operating by well-educated and experienced bankers. The total asset size
of this bank is 33.62 billion taka. Their main objective is to provide better service to

the clients in order to earn more profit.

Pubali Bank Itd.

The bank was incorporated in the year 1959, under the name and style of Eastern
Mercantile Bank Itd. Under Companies Act 1913. After liberation of the country in
1971, the bank was nationalized as per policy of the government of the peoples
republic of Bangladesh under the Bangladesh Bank’s order 1972 (PO NO.26 of
1972), and was renamed as public bank. Subsequently, the bank was denationalized
in the year 1983 and was again incorporated under the name and style of Pubali Bank
Itd. in that year. The government of the peoples republic of Bangladesh transferred
the entire undertakings of Pubali bank to Pubali bank Itd., which took over the same
as a going concern. The bank within the stipulations lay down by banking companies
Act 1991 and a directive as received from Bangladesh bank provides all types of

commercial banking services from time to time.






Back To Back L/C-an overview

L/C No.: ENDC 575134

Amount-$ 112511

Applicant: Big Hit Ltd., London

Buying House: Signet Enterprise Ltd.

Buying House’s Commission: $17939.34

L/C Issuing Bank: Barclays Bank Plec.
Exporter: M/S Ayman Textile & Hosiery Ltd.
Export Quantity: 41,799 pcs. Polo T-shirt
Exporter’s Bank: Prime Bank Ltd.

Expiry of Master L/C: 10" March 2001

BTB L/C No.: 05-5084-2000 (L)

BTB Exporter: Pahartali Textile & Hosiery Ltd.
BTB Exporter’s Bank: ANZ Grindlays Bank, Agrabad
Expiry of BTB L/C: 20/01/2001

Item: 100% cotton yarn

Quantity: 13000kg

Total Value: $ 44200



i

Poctmortem Of A Back To Back Letter OF Credit

The AD may open back to back import L/Cs against export L/Cs received by export
oriented industrial units operating under the bonded warehouse system, subject to
observance of domestic value, additional requirement of import inputs as percentage

of export value of output prescribed by the ministry of commerce from time to time.

Signet Enterprise Ltd. is a buying house, which is located in our country at House#
15. Road# 7, Block- F, Banani, Dhaka-1213. They had an agreement with the foreign
company name, Big Hit Limited, which is located in London. Big Hit Ltd. Send a
master L/C to the Signet Enterprise Ltd.

(Copy of the master L/C is enclosed in Appendix-1). ——=>

An overview of the macter L/C ic given below:

L/C No..ENDC 575134
Amount- $112511

Date of issue: 28/11/2000

Date of Expiry: 10" March 2001
Applicant: Big Hit Ltd., London.

B B B § B H

Beneficiary: Signet Enterprise Ltd.

O

Issuing Bank: Barclays Bank Plc.. 155, Bishop Gate, 1" Floor, London, U K.

The Terme And Conditione mentioned in thie L/C wae:

» This credit is Transferable
» Third party shipper and documents are acceptable
# Part shipments of individual purchase orders are only permitted as per

the goods description. No other part shipments of individual purchase

orders allowed.



» Amendment charges for amendments at the request of the beneficiary
are for the account of the beneficiary and amendment charges for
amendments at the request of the applicant are for the applicants
account.

» Drafts and Documents drawn under this documentary credit should be
presented to Standard Chartered Grindlays Bank, Motijheel, Dhaka-
who holds special instructions regarding Reimbursement and disposal
of documents.

» Unless otherwise stipulated all documents should be issued in the
English Language, otherwise they may be disregarded.

» This is the operative instrument.

» Documents must be presented at place of expiration within 18 days of
Date of shipment within the L/C validity.

» If discrepant documents are presented then the issuing bank will seek
the applicant’s approval to take up documents despite discrepancies.

~ If the applicant accepts any such discrepant presentations this will not
imply that the letter of credit is thereby Amended or extended.

» All charges of banks other than Barclays Bank UK are for
beneficiaries account.

~ Have to send all the documents to Barclays Bank UK.

This L/C was sent to Signet Enterprises Ltd. through SWIFT (Society for Worldwide
Inter Bank Financial Telecommunication), which is a member owned co-operative
that provides a fast and accurate communication network for financial transactions

such as L/C, Fund transfer etc.

As the L/C is transferable, so the buyer (Signet Enterprises Ltd.) transferred the L/C
by saying “We do hereby transfer $112511 under Letter of Credit Number- ENDC
575134 Dated 28/11/00 issued from Barclays Bank Plc. London in favor of M/S
Ayman Textile and Hosiery Ltd., Housef 8, New DOHS, Mohakhali, Dhaka-1212.




Negotiating Bank is requested to deduct $ 17939.34 at the time of negotiation from
the export Bill as our service charges and make payment order in Signet Enterprises’
favor™.

To transfer the L/C, Signet Enterprises Ltd. has to write an application to the manager
of Standard Chartered Grindlays Bank, 2.Dilkusha C/A, who was the authority of the
L/C i.e. who holds special instructions regarding Reimbursement and disposal of
documents. The buyer requested to transfer $ 112511 under Letter of Credit No.
ENDC 575134, which was issued from Barclays Bank Plc. London in favor of M/S
Ayman Textile and Hosiery Ltd.

After the L/C was advised i.e. the genuineness of the L/C was proved (by Standard
Chartered Grindlays Bank), it was transferred to M/S Ayman Textile and Hosiery
Ltd. Ayman Textile’s negotiating bank was Prime Bank Ltd., Islamic Banking
Branch, 19, Dilkusha, Dhaka. They received the export L/C from their negotiating
bank i.e. the Prime Bank.

The seller receives the export L/C after advising. The buyer’s bank undertakes, or
authorizes its correspondent bank in the seller’s country to pay the seller a sum of
money against presentation of shipping documents, which are independent of the
sales contract. It is a mandatory contract and completely independent of the sales
contract. It is concerned only with documents and not the goods to which the
documents refer.

The usual form of the L/C is the irrevocable credit, which means that it cannot be
cancelled or amended without the agreement of the beneficiary (the seller/ exporter)
and all other parties. Besides the basic irrevocable credit there are revocable credits,
which can be cancelled or amended at any time without notice to the beneficiary. It
should be noted that all credits should clearly indicate whether they are revocable or
irrevocable.

Another type of credit is the transferable one, which is usually found when the seller
(the first beneficiary) is not the manufacturer/original supplier of the goods, so that in
effect someone other than the seller performs the sale. The credit is established in

favor of the seller (prime beneficiary) and authorizes the advising bank to accept



instruction from the prime beneficiary to make the credit available to one or more

parties (second beneficiary).

Ayman Textile wanted to buy Knit cotton yarn from Pahartali Textile and Hosiery
Mills, which is a local Accessories supplier and situated in Ispahani Building, Sheikh
Mujib Road, Agrabad-4100, Chittagong. So Ayman Textile had to seek permission
from its bank i.e. Prime Bank to open a Back to Back L/C. Ayman Textile wrote an
application to the Senior Vice President of Prime bank, Islamic banking Branch by
saying = we would draw your attention to the fact that we have received an export
L/C No.- ENDC 575134, DT.- 28/11/2000 for $ 112511 from Barclay’s Bank Plc.
Now, we desire to open Back to Back for $ 44200.

The exporter's bank creates lien on the export L/C i.e. it is a right to retain possession
of goods until the contract price has been paid. It doesn't give the right to the
possessor to resale the goods. Then the bank opened Back to Back (BTB) L/C.

Then the Pahartali Textile And Hosiery Mills send a Proforma Invoice.

( Copy of the proforma Invoice is enclosed in Appendix-2). ——>

A glimpse of the invoice ie chown below:

¢ Beneficiary: Pahartali Textile And Hosiery Mills

%+ Buyer: M/S Ayman Textile and Hosiery Ltd.

% Beneficiary Bank: ANZ Grindlays Bank, Ispahani Building, Sheikh Mujib
Road, Agrabad C/A, Chittagong-4100

% Item & Description: 24/1 combed 100% cotton yarn.

* Quantity: 13000 Kg

¢+ Unit rate: $3.40 per Kg

¢ Total value: $44200



The terme and conditione mentioned in the proforma Invoice ic mentioned

below:

Packing: in 50 Kg Carton

Freight: On buyers account

Insurance: On buyers account

Shipment: Within 20/01/01 subject to receiving L/C by 22/12/00.
Part shipment: Allowed

%S %% NN

Payment: 90 days sight. Payment will be made in US dollar with in 90 days
from the date of negotiation.

v' L/C Negotiation Documents required:

Bill Of Exchange

Commercial Invoice

Delivery Challan

Packing List

g8 8 B 8 D

Certificate of Origin Issued by the beneficiary

A brief description of some of the Documents are mentioned below:

® Bill of exchange: A bill of exchange is an unconditional order in which
addressed by one person to another, signed by the person giving it requiring the
person to whom it is addressed to demand or at a fixed or determinable future
time a sum certain in money to or to the order of a specified person or to bearer.
An instrument is not a bill of exchange unless it fulfills every condition given in

the definition.

® (Commercial invoice: This must be made out in the name of the applicant for the
creditbuyer. The amount must not exceed the credit amount. The description of
the group on the invoice and the packing must be exact and agree with the credit.

An essential part of the description is the marks and numbers on the packages




® Transport document: This is the document indicating loading on board or
dispatch or taking into charge. Usually this document would be a bill of lading
without which the buyer will not be able to obtain delivery from the shipping
company,

® Insurance certificate: This document must be as stated in the L/C and 1ssued by
an insurance company or its agent. The details on the policy must match those on
the bills of lading/transport document. It must also be in the same currency as the
credit and endorsed in bank. The amount covered should be at least the invoice
amount.

After Prime Bank lien the Master L/C, it opened a Back to Back L/C.

(Copy of the BTB L/C is enclosed in Appendix-4). c—>

A brief overview of that BTB L/C ic chown below:

e L/C No:. 05-5084-2000(L)

e Beneficiary: Pahartali textile & Hosiery Mills

e Advising bank: Standard Chartered Grindlays, Ispahani Building, Agrabad,
Chittagong.

e  Amount: $ 44700

e Expiry: 20/01/2001

The terme & conditione mentioned are:

~ Payments must be made in US dollar

~ Truck receipt must be dated not later than 10/01/2001

» Documents must be negotiated within 10 days of shipment

» Commercial invoice must indicate that the delivery of goods is being made
against export L/C No. ENDC 575134, dated 28/11/00




Delivery challan and truck receipt should be certified by authorized signatory
of M/S Ayman Textile And Hosiery Ltd. stating that the goods have been duly
delivered to their godown as per suppliers proforma invoice mentioned above
should accompany the original documents

L/C open at 120 days sight from the date of negotiation

A certificate required from applicant that they have received all goods in
quantity, quality as per proforma invoice

Total export quantity 41,799 pcs. T-shirts, Polo shirts and 5% is acceptable

A production certificate issued by B.T.M.A is required

Beneficiaries certificate to be required (2 copies), stating that they have
completed all the terms and conditions of the credit

Delivery challan must be counter signed by the authorized officer of L/C
opening Bank

Then Pahartali Textile & Hosiery mills sent 100% knit cotton yarn for T-shirts and

polo shirts. After shipment the company sent the documents, which includes bill of

exchange, commercial in voice, delivery challan, packing list, beneficiary certificate,

Truck receipt and certificate of origin.

(Copy of all the documents is enclosed in Appendix- 5).  —=

An overview of all the documente ic mentioned below:

Delivery Chalan:

a

B B B @

Delivery chalan No.: DC/KYN/2000/321
Consignee/ Notify party: Ayman Textile & Hosiery
Truck No.: Chatra-Metro-Dha-706

Shipment from chittagong (C &F) to Ayman Textile
Carton No.: 01-260



0 Product description: 24/1(combed) knit yarn (with 100% cotton) is of
Bangladesh origin for knitting industry.
o Quantity: 13000 Kg

Bill Of Exchange:

At 120 days sight the proceed has to pay to citi bank, N.Y. NIB House, 32 Agrabad
C/A, Chittagong-4100 the sum of US Dollar 44200.

Truck Receipt:

Truck Receipt No.: 2000/321

Beneficiary: Pahartali Textile & Hosiery Mills
Beneficiary Bank: Citi Bank N.A.

Buyer: Ayman Textile & Hosiery Ltd.

Truck no.: Chatra-Metro-Dha-706

Driver Name: Md. Mannan

% NS N %

Beneficiary Certificate:

The Beneficiary has certified that they have supplied 100% cotton yamn to Ayman
Textile against Back To Back L/C No.: 05-5084-2000(L) dated 18/12/2000 which

was manufactured in their mills.

Description of Goods Quantity Value
241 combed 100% cotton knit yarn 13000 Kg $ 44,200




Packing List:

% Packing List No.: PL/KYN/2000/321

¢ Order No.: me/kyn/321

%+ Consignee: AymanTextile & Hosiery Ltd.
«» Shipper: Pahartali Textile & Hosiery Mills
«* Carton No.: 01-260

* Product description: 24/1 combed Knit yarn
¢ Quantity: 13000 Kg

Invoice:

Invoice No.: IV/KYN/2000/321
Proforma Invoice No.: MC/2000/321
BTB L/C No.: 05-5084-2000(L)

Export L/C No.: ENDC 575134

P.O.L.: Chittagong

P.O.D: Ayman Textile & Hosiery Ltd.
Delivery challan No.: DC/KYN/2000/321
Truck No.: Chatra-Metro-Dha-706

g B 8 OO 8 & B

After screening all the documents Prime Bank Ltd. (which now turned to importer
bank) sends acceptance to Pahartali Textile & Hosiery Mills  who are the raw
materials/goods supplier. It should be noted that Pahartali would receive their
proceeds according to the terms of 120 days sight, which is known as the deferred

payvment. Mostly 90 and 120 days are preferred.

(Copy of the acceptance and related documents are enclosed in Appendix- 6). =



Then Prime bank, which by this time turned to importer bank, after receiving the
documents informs the party and obtains acceptance against bill of exchange.

After the exporter (Ayman Textile) receives the raw materials or cotton yarn, they
manufacture the products and after shipment they submit the export documents to
their respective bank. Then the bank scrutinizes the documents and sends it to the
Barclays Bank Plc. UK.

Now it’s time for Ayman Textile to receive the export proceeds. After Prime bank
receives the export proceeds, it meet up their back to back waiting and after deducting
their charges they credit the parties account 1.e. Ayman Textile’s account. It must be
noted that the bank has to pay all the labilities within 3 days after it realizes the
proceed.

The proceeds may come to Prime bank in two ways. Prime bank can have a foreign
correspondence with whom foreign currency accounts are held or the buyer’s bank
may have a foreign correspondence in any other countries where foreign currency
accounts are held. So Prime bank can get the proceeds through any of the bank they
like, it 1s negotiable.

In this case Prime Bank received the proceeds from Standard Chartered Grindlays
Bank, Motijheel, Dhaka because Barclays Bank Plc. maintains a foreign currency

account with Standard Chartered.
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SIGNLT ENTERPRISES LIMITED
HOUSE NO. 15, ROAI' NO. 7, BLOCK-F

RANANI, DIAKA,

BANGLADESI.

TELE: 9862865,98806¢ 5,001955
FAX 9881235

CDATE 1271272000

TIE MANAGER

STANDARD CHAR T ED GRINDLAYS BANK
2, DULKUSTIA C/A

DITAKA-1000.

RE: REQUEST TO TRANSFLER US § 112511.00 UNDER LETTER OIF CREDIT END575134
DATED 28/11/2000 13SUED FROM BARCLAY S BANK PLC LONDON IN FAVOR OF N3
AYNMAN TEXNTILE AND HOSIERY LIMITED.

DEAR ST

WITH REFERENCE 1O TIHE ABOVE |, PLEASE TRANSFER TIHE ABOVE MENTIONED
LETTER Qi CREDIT IN FAVOR OF M/S AYMAN TEXTILE AND LOSIERY
LIMITED J1OUSE NO -8, NEW DOIS, MOITAKITALL,, DITARKA-1212.

TIHETRANE R CHARGES PLEASE MAY BE DEDUCTED FROM OUR A/CNO. 3045553
MAINTANNLEL WVITH YOU.

YOURS IFAUTHIULL Y,
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WE DO HEREBY TRANSFER USD1, 1251100 UNDER LETTER OF CREDIT
NUMBLER. ENDC 575134 DATED 28/11/00 ISSUED FROM BARCLAYS BANK
PLC LONDON IN FAVOUR OF M/S. AYMAN TEXTILE AND HOSIERY LIMITED.
HOUSL nO -8, NEW DOHS, MOHAKIHALIL DIHAKA-1212.

NEGOTIATING BANK IS REQUESTED TO DEDUCT USDI17, 93934 AT THE TIME

OF NEGOTIATION FROM THE EXPORT BILL AS OUR SERVICE CITARGES AND MAKE
PAYMENT ORDER IN OUR FAVOUR “ SIGNET ENTERPRISES LTD™.
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L T U _ fin Ky S /. (USE/My | CRFUSS
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AYMAN TEXTILE & HOSIERY. LTD,

For Phutaii Textile & Hosicry Mills /w
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o (./ RPN . /\/
e ,g(‘—_),/ Director {Com & Markeling)
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Authoriscd Signature
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Y, AYMAN TEXTILE & HOSIERY LTD,

House # B-107. Road # 08, Naew DOHS, Mohakhali, Dhaka-1212, Banglade:
Phone : 8829906, 8610042, Fax : 88-02-8829907, E-mail :athl@citechco.ne
) Date: |5 .7
TO o e
THIE SENTOR VICE PRESIDENT S L :
PRIMI BANIC LIMITIEED, ! ! BT Q R
ISLAMIC BANKING BRANCII, 1 e 1 ’ ¢ g,\""
) - o P QL \
19, DILKUSIA C/A., -. 1o Poa SL
DIHAKA-1000. T e ,ﬂl
L, P
7h
Su gt O BACK L/C. [
UB:TO OPEN BACK TO BB \ m gé’ 4}7?9
‘,b/l

MUITTARADM,
ASSALAMU-ALAIKUM,

WIEWOULD DRAW YOUR ATTENTION TO THIE FACT THAT WE HAVE RECELIVIED AN

EXPORT L/C NO. §fwnocb51 39 Dr. 22.001 2¢eed
FORUSS LMz, 5 L an _ FROM  Bafelods gome Lo

NOW, WE DESIRE TO OPEN BACK TO BACK FOR USS /)/r,')—‘”olk

NIECESSARY PAPERS INCLUDING L/C APPLICATION & INDENT ARL ENCLOSED WITH

RIEQULESTTO OPENTHIE B/B L/C AT YOUR EARLIEST CONVENIENCE,

S
MA-ASSALAM. K)

MMANTEXTILE&H Y- LTD. )
A s g
\ \\ \

Dnector {Com & Marketing)

FACTORY CHANDRA ]'//\Ll WOIR, CAZINUR, PHONE @ 2351296, FAX : 9349624
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TR R ETIITRY

Tamtl w.&ln Wit~ | ¢, m :
.!? v q :M -

To
The Mannger
PRIMI BANK LTD.

SLAMIC BANKING BRANCI]
T9, TRTkusha, haka.

APPLICATION AND AGRIEEMENT FOR CONFIRMED IRREVOCABLE
WITHOUT RECOURSTE TO D[{/\WERS LETTER OF CREDIT.

Please open a contirmed trrevocable letter ol credit through your correspondent by D Mail/Avrmail D Telex i ful

l:l Telex in brief. details by Mail/Avrmeag] as foltom

i 5 e - : i o b L
Beneticiary's name & address - 17 S eI e R T O (SR S B Pl [ i e 7 5
Cornnal Bl Ot G ks 0yt 8 R0
AL A ve-D L reny
G TEA R LYAYAN ,
Opener's nane & address : Y1]6 Aot TRz Tl k K s bfy o
Vo n b Lot fAp 4 2, NEN DOUTS
lagh et = o1 DAk A
Draft amount : nwords : Uy 60 0e LU0 T AL sight [] C&F [] rOB | Drawnon

0 p G, TeousaniD) . El you
Fofty Fo . [T days Dane ([ CIF [] [ us

YA Y A IS1 RS
-/ 1 . n
ARE . Tw ¢ Hudpfn ot

Desciption ol commodities: 0, w2 S LR DI T A e B K A W /B A
N

as per contracUproformia invoiee/indent number..
daied Lol MYS

S CODENO

Country of Origin : LCAl No : IRC NO Bungladesh Bank Registration NO.
O arnnlanpsit

Indentars IRC No ¢ Bangladesh Bank 1'u|1|;i\:~|-.‘n7,"£n :

e by SewAir/Road/ete

DOCUNMENTS REQUIRED:
[ Commrercial invoice in sextuplicate [ ] Packing bistan tpliciane

| El Full set o clean shipped on Board Ocean Bilis of Lading/Air way bill/Truek receipt/ other documents relating to shipment

! drawn or endorsed to the order of Prime Bank Lud. wukad notify your bank and us.
El Certificate of origin issued by chamber of commerce or any sunillar institutions.

U LxpeRT Lo no, ERDC 6, 7ula4 D¢ 2g il

Lastdate ¢f shipment: {0, 1, ¢ Last date of Negouation @ 9 ¢, 0]. 2L6|

lsurance Cover note/Policy No : Tnnorance Company name & address

tshipment 1 Allowed L] Prohibited Transhipment 1 Aliowed [t Prohibited -

o lerms and conditions, il any :
reren Bank charges are on account of beneliciary/Zapplicant
DILVE Ay oy et mu 31 0L zme m1f s

e pfRetdaTien e fRTFiCaT 1 ot fITom o

amaln 05 Tl a—epl fa

A mB WeLe Bh mavl Uiy ped A f alks k.
TeTo - f.x PRt @vy sy 4L fos ravien PN Shpis D/

cditis subject o Uniform customs & Practice Tor Docomentay credits (1993 Rev.) 1CC PUB-500.

aderanion of your opening L/C in the above o & condli the understened w l‘j““\" TE’\‘H[E"&‘HU e PQprms &
ons asostated ovedeat, l -7 -

[
Nigna L'x’n?c of KWJTGUM)

Account No

IO BANK'S USE 3

o _ST,QL/ -~ 9r u\)(l—) T —7 F:-\lv of Opening | (,'J 17 [gb
k: =_c): (‘ . ﬂ/,’l&‘\JJ{(I',d
Dank : Ot 5(:.[[{»—




1o

CONDITIONS

bt o accnant with all sums paid in connection with this Credit, the documenis. of the
1e ar s i you think it and on demand we will place
¢ you may think fit pass any such debits in the
< otherwise arraneed . - wall place vou in funds in the currency in which the
a at your selling rate of exchange for the currency. That it is ai your sole

o accept o pay upon presentation all deafis puesvant therein

Nonwithstandmg any thing contned in his agreenwnt you nuy on |+
goods inchidmg commssion, mierest and charges or w ith the whaole o
you m funds to meet such debits. In the case of credits 1 currencies vibier than
currency of the credit and/or in sterling and/or in Taka at your rafe () ol exchan
debits are passed, the bills are drawn or the Acceptances ate given. Geat yolr opion in Tk

option 10 ¢laim payment of any bill drawn pursuant hereto either atthe raee
(

% ¢ % P . cen in respee such hiil
foct) bank or the date or presentation to me/us or due date or e date of ¢ its by medus or mthe event of any legal proceedings being mf.un .In ruerL.(;’ suc o
; i | y o o . . ‘hever of the
At the vate robime at the date of mstitution of the proceedings or of the dociee in il procecding and [ amwe are bound 1o make payment of said bill at whichever ol
Fove tates you may nime. Without effecting your rights as hefore menioned v e lnly to aceept and pay at matuiity any bills drawn upon us under this credit or 10
pros wde you with funds to meet any acceptances given by yoa under this cvedin 1 lave befare due date or carher i required I the event nf:nqy flclnull_ vou may sell
sods before or afier amival awe will pay veu on denad as aforesad and we will indemmify you against alf claims, demands costs and
ods before or after amval and any daficit we pay yo

¢ ol the amonnt of the credits at ang
tha you may at any time

1 eschinee ruling on the date of its negotiation ahroad, or the date of its payment by you to a

the documienis, o

cxpenses incnrred in connection wirh this credins
feon 1 10 tune. on the full amoest af the credin

I
under ur i connection with the sad credit o in an
of such poods and of all bills of lading. Pohcies or cernils
horeby give vou full power and athonty at your drscrebon,
Cemnficates of Insurance thereon, and proceeds of such pehicies
tieny of at any e and drrespective of the matority of the dhalis or
NI

To Pay on demand your commuisston shich shall be determimed by i }
Until the payment of every indebtedness and by absolmely o it hich now is or hereafier ines become due oswang hy the ullllL‘lngIK'LIJ 0 )‘Ll)ll Il)l'l nn_\i
7 ¥ ) 3 i o wndersigned apree . g o all eoals shippe

whons now of hereatter had with you, sncludimg tansichion w | [ (s of Creshin, the undersigned agree that the utle and nwmhh.p or all s shipy
aot relensed to the undersigned against trast or baileereceipt and/or of the proceeds

uients given, therefore, shalt be and remain with you. and the undersigned

s ol losurance or ether
sion thereof and of all pohcies

nigh ot ot any tine. to have and take poss
Wb 1o hold andfor collect the same or under the terms expressed below. to dispose

the said credit
~ the undersigned authorise you and your corresponedents o rec
any carrer scluding lighterage receipt, which acknowledge receipt of goods for
il documents o be reganded as the date of bills of lading and/or shipment within

ceept as sulficiently evidencing “Insurance™ under the said credit cither

cive and aceept

werd express!

b the sibsence of wiitten ipsiructions grven by the un
it of Tuhng™ ander the said credit. any docaments issucd by or o Iy
o e

as
tansportanen, whatever the specific provision or such docmments
s of the sad credn and the undersipned authonse you or your

'

pehicies or certitheates of such insurance

i aceepted as the agents of the undersigned, together with all responsibility

for the climacter. Lind, gualiny. quantity, delivery of existence of the o to be represented by any decument and/or for any difference of character.

praahty. or quantity of werchandise shipped under ts credit from it expressed i any mvoice accompanying any of saul diafts and/or for the validity. genumnencss,
s tonld i fact, prove to beon any or all respects incorrect, defective, irregular, fraudulent or

sutliciency fron or correciness ol any dociments, even il such documents shold
forped andfor Tor tine, place, place, manaer or orders in which shipment s made andZor Tor partial or incomplete shipment and/or for farlure or commession 1o ship any

nrall of the merchandive. refened o in the credit and/or for the ¢ ey, validity or genumeness of any insurance. or policy or certificate of Insurance or
lity of any msurer, or any other nisk connected with with insurance anifor for any delay, default. fraud. or deviation from instructions of the
v docaments swath sespect thereto and/or for delay in arrival or falure to ammve either of
ol comtract hetween the shippers or vendors and the undersigned hereby agree not o claim from

i part of any of your agent or sub-agents in
e relation to the appheaticas of th il credit, and the undersigned will hold you
ever sulfered by you by reason of any/all action taken by

sned asstume all risks of acts of any person using the sad 0

The und

WACler, &

the solvency or responsiby
shipper or any one else in connction with the ierchandsse or
the virchandise or any of the said documents and/or for any b

pping aor othe

or neghgenoe on Your part or on

youdmages or hold soum any manner responsible for any dels

tssuing the credn or tin complysg with any instructions of the undersizne

{ loss, whats

han s Aram all foxs or damage imorespect of any such marn ! !
you of your cortespondent in good faith, in fur-therance of v CORe e e o errors, siisaions, intercaptions or delays in transmission or delivery of any and
Fmessages by mask, cable aelegraph or wireless whether o 3 e
Pl undersigoed agiee to be cansail to procure prompily dhe o i pon sube Aathonsaton far the sand merchandise and will keep the same adepuntely covered by
the palic of e, muns nrpanies alpsTactory 1o son @ mige the Policies or Certificates of Insurance to you or making the loss or
achpustient i any. payal | l wil bt frorhe sansficuen of the Bank s aothonsed to ettect such msurance the
cost ol whinch imsaranee | WHEE 10 be Dichil as avi o the Bk untdl payanent of the draft () under this eredn
The undersigned . i ' v Biather agree thar any and all other bunds. credit istrument, property and
; utines and proce Peotleci e o proceeds dthieread now e hevealter handed to you ur any purpese Jeft in your possessian by
r:l wxvl‘u ‘w-u‘l‘.:lll _I,'J {n"ll o !I: 1 I-ll' o yo by il o carner, for any of the said jrrmnse, are hcrct.\) made securty for this
i ;,,.,\ S : !‘ bigacecon |: : -.’: ah Hlee e tingent, xl:.- -'rlh)l‘:"w' whehoig or Ny at any l_nnc.hc owing hy undersigned (o sou
¢l . v osee (il an I owands | Car b all secheobdezanens and Distalines. all of which in the event of defaull by the
un raned i any pary theeeoll or of Bankruptey, recenvership or general assiomnent or the undersizned, shall subject ta your option farthwith hecome due and
and the undersigned hereby amhorsed you, if any . win covered hy urhent or any ather i l'\I”L"\:\ iue from the vndersigned to you shall not hc‘

Iy
ponctuatly met forthwin withour furthier desmand o notice v advernmsement of s tof winch are hereby, expressly waived. arrive at any hroker's exchange or by
elves porecover from the purchasers in whole or part without accountahility save for the

Pacleased; and o apply the net proceeds thereof against any and all obligations or

public or privine sale or otherwise, at you option with PERIISSION (0 Vi
and fice from any right of redemption. which is e
VEVer arising,

purcha

-] |\I e
labatities of the undersigned 1o you.

ned @ warver ol any your nghts or powers relating to any collateral which you

hid: fap e
[he vecerpt hy you at any time of other collateral of whalsoever matus
may huld at the e of receip

e oblizaton is o contimue 1in ¢ wtths B
t ! e noety 3 B s g W a i} ath or rel
¢ hstanding any chon [any pastnerstips of the wndorugned whether arising fram the death or ¢

VRS G Inore paitier or pariners or the as.ession of one o o

s letter o diedit. ¢an be revoked or alicied only wily consenl of

ol of payment
dcceptable moaccordance with the laws castoms and usages at the place ot

bespectve of tie Port o which Shipment are etfected we shall ot the batls on

The ducnments accepted in connection with the credit iy be those whih o

ne golialion

This wall siso consttute rreeme ‘wee . : r G s
¢ brute an agreement benween the underssy ind your correspondent whom you employ (as you are at hbeity (0 do) for the purpose and i connechion

with this credit agrecinent
you to debit my/our account with all your charges on acconnt of this credit including amendments. extensions of this credit. as well as charges levied hy

Iwe authorise
nets of the premivin to the Insurance Company concerned by debiting my/our account.

your Overseas Correspondents or Agents, e alsa aathonse vou 1o nuibhe,

Mease debir : N
Picase debu my/ our Ale wath all commission, expenses and other Chaipes

A YMAN TEXTILE & HORIERY LTD,

Z =

: E Director {Com & Mé}kaling) _

Signature of Applicant.

sature of Guanantor, if any

FOR BANK'S USE ONLY

LC Amauntin F.C. Exchiange Rate - | WC Amount in Taka Contra Liabiiity
Vsyrogg 20e | G2 129629924 | =2%980 0/l

| Number & Data:

Approving Authorily |

a v Tk. - Othar Notification, if any ©
Gommisslon T« = 239 557/ 50 -
F.C.C Th, —

Th. 2 2c*-o’/>o~a
Har Tk = /50 ¢
Miscollanoots T =4 ¢ Qf}\p’{) Q/jf -

Jutal Tk. —_ . / .,7 I Signature o!Y)onlvn Ofticer
= 74,.{3,2 Ll v 9
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) | J g« » Y B = 8 e i E:-"--_tl\<i = | .
"""—' i lll.?(’ Ufﬂ-n = = GTI5GO FHI, 1B HI

HLLEX
ANLARICL AN RN s Branch IRREVOUARLE DOCUMENTARY LETTLR
19, DILKUSIEA C/A, DIV -Teud OF CREDITNO.  95-5084- 2600 (L)
. » b A . . . N (
BANGLADLESIL DATE. . 18 12 2060
RENLEFICIARY : DDVISING BANK : . .
FAMAJZFAYI TENTH I & BOSHIRY ANLLS STANDARD CHARTERED CRIND] AYS
JSPATIANY RUN DING SPATKU MU ROAD ISPAILANE BUILDING, SHAIKH MUJIB R{DAD
AGRAUAD C/A, CHPTTAGONG AGEADAD C/A, CIIITTAGONG
BANCLADESIL BANGLATIES.
Please advise the Original to Beneficiary as maked (3)
retaining copy for your file
AMOUNT T USTHS4,200.09 (hay T Taudl \D Without adding your confirmation
iy Forr tiowmd Tyeo hupdredy ondy, _ e
E] Adding your confirmation
EXPIRY : \ D Freety Negotiuble
0001 2001 [ wearicted 10 the Advising Bank
il AYMAN TIA 1D Y& BOSHY LI, HOUSE ¥ 1407, ROAJ # &
At the request of Messers @ STV OIS 10T .‘:-,_.“.‘; ‘ H LA A, RANC ADFST),
We hereby establish our Hirevocable Dociinentay Leter ol credit in your favour Jor the amount as stated above available
hy your drafis onus at 26 Iavs sight from e date of Meeotition
without secourse Tor Tull invoicd value of shipnwnt (81 prnponting b be 2101 Luml'ld 100%6 Cotlon Yer o Congs

i 2 2 ) datadd 17 l.,—.,UOU of the Deneficiary. Authenvicaad

12,0000 s go USED X Alkp, as par Protorias hovorces Mo A

copy of Proforsua inoives enclored herevatl s badh consty anaptespal paal ol the credit

v

Acwmpnuul by the Tollowing documents with coin ||lm|h mentioned huunulu g T o n
Your Signed invoice in nclnphc ate centifyving merchandise 1o be of BANGLADESH origm.”
- [l set of original clean "STHPPED ON [ OARD Mazam i Alaicud i Y beaay il Mruck Receipt down or

endopsed to the order of Prime Bank il showing "I reight prepaid” and marked notify openers and us giving full

name and addiess,
- Insuriice covered by openars. Al shiprenes un
aller shipment direet o N/S.

fer (his credit must be advised by the heneliciary immediately

aited e opencrs refenmg 1o Cover Note Noo
giving full details of shipment. A copy of this advice shall accompany ¢ 1ch set of documents,
- Documents cvidencing shipment () from Benefickay's kzofory To Openee’sthadtomper /A7 Truck  Rouwd
- .\lljll:_\_o[\l,.{um;g\[‘x)'\g_\\ul_\g,_lml/ Truck Receipt must be dated not Iater than {0 0i-2001
- PDocuments must be m'gnli:ltml within 10CT em days of shipment,
- Partinl Shipment @, Transhipnicut -
OTHER TERMS MARKED (\) it l T, ()\\' :

Doalibiled

(x) L/C Anthorisation Form No, « y \ ( IRC N - x and H.S, Code No, X
\ D
shall appear onall docunmients \\ ,,’_,
(x) Certificare of Origin from Chanbher of Con :"-.:‘_-.’F N forany sumilar institution required. Pobeyoe i v Apreeotulily
(x) Stened Packing List required in Toiphicane, N 3 y
(X1} Documents evidencing shipment ynst et e datadhd conbes o the doare of apening ol this credit,
(B9} Documents must not be drawn in ey al the credin value.
0] Shipment on Tragg / lsrael 2 Serbia/ Montine s o Pl sesc by are probisbited and a cerubicate Ilum M I\lL[’U( Vensel
/ Shipping Company / Agentis sequied Lo thiis ellect, )
R Thirdk party B/AZAWD, Short Form of IWVLZAWR & Thiougsh H/IJ/\\\'B are not aeeeptable,
£~ Other terms & conditions as per attac hed <hest whicl torms an itegead pact of this Letter of Credit.

Facept so far as otherwise expressly stated Licren this Crodit s subject to UNUORM CUSTOMS AND
PRACTICE FOR DOCUMENTARY CRFE ()II (1993 REVISION) 1CC PUBLICATION NO. 500
I Credit No. L 800008428600 (Lo, we hereby agree with

sy must be marked "Drinva under Prione Bank Ll
riLendorsers and bonafide holders of doalis diasn under and m conipliance with theterms of this credit that the same
be duly hopoured on preseatation.

INSTRUCTIONS FOR NEGOTIATING BANK MARKED (X :
Amaount of Diradl (s) negotiabie shovda be crdogsed on the reverse ol Hn\ credit,
Your Advasiing /reombursang aod s i ces will e ceaccoont o benchcrary Moysepgr whether L/C utitized or not.
Orivinad and duplicate sets of docaments 1o be sent o us by successive Registered Air Mail 7 Courier Scrvice
nnmuhl(&l, alier pegotiation. ||
You are authoriséd to reimbnrse yoursehoes for the amount of your negotiation by drawing on our account
No,
comtying that the documents we in order and Qe stiedly intenms ol this letter ot eredit, )
We shall arange remittance ol the procecds o doe date as aceepted by opener and as perAfistruction of
necotiating banik. Pavanent it b made fn VS Datar,
/ 54,
Aa i Yours Faichiully, )U (} -
Avdlwrrsed Siencure Authopstd Sign. |-(|||L
/

200 Maodigheel CZA, Dhakas Baonehadeshn Cable t PRINEBANK Dhaka, Telex (642459 PRINI 13T
CES02-9300077, FE mail - Poieebak o bang line.
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Prime Bank Limited

Tianme 13

Ling Thanceh

19, 3 bakusha CRATDNRRARSTO00
THIS SHEET CONSTITUTLES AN INTLGIAL PART QI ’ SHEET NO...02.. ...
HONO g sgazune () FOR ikt 44,708.00 Dated: 1%.12-2000

FAVOURING 145 N s s e - .
PARARTALL PRSI & IOSIERY NS

OTHER TERMS & CONDITIONS A8

|

0] Commmeretal Tivoiee muost mdicate tat he delivary of poods is beng made against Tixport T./C

NG ENIC ST 3 dated 2871 1-00,

02. Delivery Chullan & Truck Recept should De cortidled by anthionzed sipnatory of M5 Avinan
tlhe s have been duly delivered to their godown as par

Textile & T'h::‘—lim}' Tad .Ii!';'»‘ il ;
supphicr™s Piofonse livasee mcrlionad ahove should accampany the oripinal documeits.,

Q3. LA opennat 120 doys sight Done the date ol negotiation.
Q4. A certificale reauired from aoplican hat they have received all goods in Quantity, Quality as

ver Profonnd e,

as. Totol export qumnity 41790 pex T S, Pelo Shareand 5% (17 ) is aceeptablc.
A
(% A FProduchion Certilioafo pesennd Ly BT VLA 18 1equined.

07. Beneliciorics cattifionte to he raquired (Bwo copivg) steting that they have complicd 21l the

tenns and corsbition of the arodil

U8, Delivery Chatlun wusi Le counter sipnd by e sitonized officer of L/C opening, Bond.

] / |

VG [
F L

ATIIORIZENI SICNATURT AUTHORBIZED SICGNATURE

g

~
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EDPAHARTAL LiexTiLE & EHosiEry $MAILLS
A UNIH OF MM ISPAANT GROUP OF INDUSTRIES

HEAD OFFICE : ISPAHANI BUILDING, SHEIRTE MU FOAD, AGRADAD - 4100, CHITTAGONG. FACTORY : PAHARTALL, CHITTAGONG
HEAD OFFICE PHONE 720155, PARX : 716152-53, 55-56, FAX - 620-31-710471, FACTORY PHONE : 751406,751535,751437,751338

T R T Y BT Y gy N
y .—', "f A ﬂ;a"f.‘.‘sm&m

Delivery C' “'an | DC/KYN/2000/321 | Date : L/C no. 05-5084-2000(L) dtd 18/12/2000

| no. N | 21/12/2000
P cking Liv. 0. | PL/KYN/2000/321 Date : Export L/C no. Date :

. | 21/12/2000 ENDC575134 28/11/2000
Registration no. | Nil | Import Authorisation no. Nil
Consignee / Notify party : Truck no. :

Ayman Textile & Hosiery Ltd. Flouse # B/107, Road # 8, New  Chatra-Metro -Dha- 706

DOHS, Mohakhali, Dhaka. L Date — 21/12/2000

Shipment from Chittagong (C & F) To Mis. Ayman Textile & Hosiery Ltd. House # B/107, Road # 8, New
DOHS, Mohakhali, Dhaka by Truck )

Goods have been duly delivered to bru\/or_ g&ia\}fn as p?:'r_s_upplier's proforma invoice & authorized signatory
of M/s. Ayman Textile & Hosiery Ltd. have received all goods in quantity, quality as per invoice :
’ AYMAN TEXTILE & HOSI LT0:

& Marketipg}

‘Slno_| Carton no. ~ Prouuct D__c_s»cription Quantity in kg

1. 01-260 241 (combed) knit yam (wilh 100% cotton) (are of Bangladesh | 13,000 kg
origin) for Knitling Industry - quantity, quality, rate, specification & all
other terms and condilions as per P/l no. MC/2000/321 dated
17/12/2000 import under back to back basis against Export L/C no.
ENDC575134 did 26/11/20000, qty. 41,799 pcs T-Shirts, Polo Shirt.

—— g :;'_"/' -'.'-»t/( gzggga'tw
Authonzed Signatory : -

For Pahartali Textile & Hosiery Mills B Prepared by:




E®aparTAL T1ExTiLE & BHosiery RMAILLS
A UNIT OF MM ISPAHANT GROUP OF INDUSTRIES

HEAD OFFICE : ISPAHANI BUILDING, SHEIKH KB ROAD, AGRABAD - 4100, CHITTAGONG. FACTORY : PAHARTALI, CHITTAGONG.

IFAD QFFICE PHOMNE : 720155, PABX, : 716152-53, 5555, FAX - 880.31-710471, FACTORY PHONE : 751406,751535,751437.751338

FEUAAL, @F BRCIHIANGH

No. BE/2000/321

For US $ 44.200.00 Chittagong 21/12/2000

At 120 days sight of this SECOND of Exchange (FIRST of the same tenor and date being
unpaid) Pay to Citibank, N.A., NIB House, 32 Agrabad C/A, Chiltagong — 4100 the sum of

US DOLLAR FOURTY FOUR THOUSAND AND TWO HUNDRED ONLY.

Value received and charge the same to Ayman Texlile & Hosiery Ltd. House # B/107, Road #
8, New DOHS, Mohakhali, Dhaka drawn under Prime Bank Limited, Islamic Banking Branch,

19, Dilkusha C/A, Dhaka-1000, Bangladash

Yarn for Knitting Industry : quantity, quality, rale, specification & all other terms and conditions
as per P/l no. MC/2000/321 dated 17/12/2000 import under back to back basis against Export
L/C no. ENDC575134 did 28/11/20000, aty. 41,799 pcs T-Shirts, Polo Shirt.

L/C no. 05-5084-2000(L) dated 18/12/2000

Export 1/C no. ENDC575134 dld 28/11/20000
Value received against delivery of

13,000 kg 24/1(combed) knit yarn(with 100% colton)

To For

Prime Bank Limited. Pahartali Textile & Hosiery Mills
Islamic Banking Branch

19, Dilkusha C/A,

Dhaka-1000, Bangladesh.

AJc Ayman Texlile & Hosiery Ltd. (Authorized Signatory)
House # B/107, Road # 8, New Muhammad Sayeed
DOHS, Mohakhali, Dhaka Manager, Commercial




AP aAnARTAL L ExTILE & BHosiery RMiLLS
A UNIT OF MM ISPAHANI GROUP OF INDUSTRIES

EAD OFFICE - ISPAHANT BUILDING, I”I Q1 MU ROAD, AGRABAD - 4100, CHITTAGONG. FACTORY : PAHARTALI, CHITTAGONG.
OFFICE PHONE : 77'{)1’{ "ABX 71615 ? 55.56. FAX - 880-31-710471, FACTORY PHONE : 751406, 751535,751437,751338

WERDCE: RDBCHIPT

LE i Y

Date : 21/12/2000
Truck Receipt no : 2000/321

Beneficiary Beneficiary Bank
| Pahartali Textile & Hosiery Mills Citibank, N.A.
Ispahani Building, Sheikh Mujib Road NIB House

Agrabad C/A, Chittagong 4100 32 Agrabad C/A, Chittagong - 4100

“Buyer : Ayman Texlile & uc;sic:g« Lid. House # B/107, Road # 8, New DOHS, Mohakhali, Dhaka.
B1B L/C no. 15-5084-2000(L) did__18/12/2000

_Export L/C no. ENDC575134 | Dated | 28/11/2000

"Registration no. Nil___H.S. Code no. Nil ~_Import Authorisation no. Nil

‘Z name : Md. Mannan ~ Truck no : Chatra-Metra-Dha- 706

Soods have been duly delivered (o b Iy er r.od< W as per supplier's proforma invoice & authorized
s gnalory of M/s. Ayman Textile & Hosiery Lid have received all goods in quantity, quality as per invoice :

Snipment from Chittagong (C & [F) To Ayman Textile & Hosiery Ltd. House # B/107, Road # 8, New
DOHS, Mohakhali, Dhaka.- 1208 by Truck

no | Carton no. Product Dmcnp ion Quantity in kg

[ 01-260 24/1(combed) knit yarn (with 100% cotton) (are of Bangladesh | 13,000 kg

. origin) for Knitling Industry : quantity, quality, rate, specification &

all other terms and conditions as per P/l no. MC/2000/321 dated

' 17/1212000 import under back to back basis against Export L/C no.

ENDC575134 dtd 28/11/20000, qty. 41,799 pcs T-Shirts, Polo
Shirt.

BN RN
Driver's Signature
Fr-.tght prepaid)

sihorized Signatory 27 ™A

For F‘R]":L‘.:'\a“ Texlile & Hosiery iilis "'\i‘\'}/‘"‘ 6‘> '\_

I GG AN 7

v ! ’ A O A

e e*™ ) o 4 w 4 (] ) il

{ (4 / " ( 7 N i

5 . S
Vonhammad Sayeed

Wznzager, Commercial.




AP AHARTALL L ExTiLE & BHosiErY RMAILLS
A UNIT OF MM ISPAHANI GROUP OF INDUSTRIES

HEAD OFFICE © ISPAHANI BUILDING, SHEIKH MUJIB ROAD, AGRABAD - 4100, CHITTAGONG. FACTORY : PAHARTALL, CHITTAGONG.
HEAD OFFICE PHONE : 720155, PARX : 71615253, 55.56, FAX . 880-31-710471, FACTORY PHONE : 751406,751535,751437,751338

e M AYEITEIAT W -y
s S E RS l;‘E‘l:!' s

Packing List no. | PL/KYN/2000/321 ! Date : L/C no. 05-5084-2000(L) dtd 18/12/2000
| 2112
rder no. mc/kyn/321 " | pate - Export L/C no. Date :
P . I v ENDC575134 28/11/20000
Pl no. MC/2000/321 | Date : Import Authorisation no. Shipping marks ;
. | 1711272000 | Nl nil
Registration no. | Nil | H.5.Code no. Nil Insurance no.nil

onsianee /. Notum)érty

ﬁhig'(':-érrﬂ/ E;@Vorter

“yman Textile & Hosiery Ld. House # 3/107, Road # 8,
Hew DOHS, Mohakhali, Dhaka.

Pahartali Textile & Hosiery Mills
__Ispahani Building, Agrabad C/A, Chittagong 4100

Quantity rhwkig'—l

S no_ | Carton no. |

Product Description

| 01-260

24/1(combed) knit yam (with 100% cotton) (are of Bangladesh origin) | 13,000 kg

for Knitting Industry : quanlity, qualty. rate, specification & all other
terms and conditions as per P/l no. MC/2000/321 dated 17/12/2000
import under back to back basis against Export L/C no. ENDC575134
dtd 28/11/20000, gty. 41,799 pcs T-Shirts, Polo Shirt.

@p}gs‘ ;

Prepared by:




B2 AHARTALI

A UNIT Ol

HEAD OFFICE : ISPAHANI BUILL JIh';

HEAD OFFICE PHOMNE © 720155, PALX - 716152

"AEXTILE & BHOSIERY RMiLLs
FAM ISPAHANI GROUP OF INDUSTRIES

UL MUAIR ROAD, AGRABAD - 4100, CHITTAGONG. FACTORY : PAHARTALL, CHITTAGONG.
13, 55 b6, FAX . 880-31-710471, FACTORY PHONE : 751406,751535,751437,751338

T 2 A
an 7{. LR PIThY

Consignee : Ayman Texlils & Hb_,vrv Ld

House # B/107, Road # 8 New DOHS, Mohakhali, Dhaka.

Invoice no. IV/KYN/2000/321

Date : 21/12/2000

-

Proforma Invoice no. ~MC/2000/321

Date : 17/12/2000

’ Import Authorisation no. nil Insurance no. . nil
Registration no. nl Shipping Marks - nil
H.S. Code no. nil Payment terms (e

L/C no. 05-5014-2000(L) dtd 18/12/2000

Export L/C no.
ENDC575134 dtd 28/11/20000

]

Shipment : | P.O. L Chittagong
Ex Factory Pahartali Texlile &
Hostery mills, Pahanali, Chittagong

Bangladesh. |

P.O.D:

Ayman Textile & Hosiery Ltd.
House # B/107, Road # 8, New
DONHS, Mohakhali, Dhaka.

[ Delivery Challan ro. [ Date: T T"l-rdck no. Date :
DC/KYN/2000/321 21/12/2000 | Chatra-Metro-Dha — 706 21/12/2000
éﬁipmem (fcﬁ(}hillagung (C&F)To A; man Textile & Hosxery Ltd. House # B/107, Road # 8, New

DOHS, Mohakhali, Dhaka - 1208 by Truck

| Packing - Carton | Packing List no. PL/KYN/2000/321

[ Date : 21/12/2000

Industry : quanlty, quality, rate, specification
& all other terms and conditions as per P/I

no. MC/2000/321 daled 17/12/2000 import
under back lo back bac 1gainst Export L/IC
no. ENDCG75 did 28/11/20000, qty.
41,799 pcs T-i ~h| l , Polo Shirt.

S| Carton Product Description Quantity Unit rate | Total value 7
no | no. o - B in kg Uss C&F USS$
1. [ 01260 | 24/1(combed) knit yarn (with 100% colton) | 13,000 kg | $ 3.40 $

(are of DBangladesh origin) for Knitling 44 200.00

|
|
|

For Pahartali Tdxtile & Hosiery Mills

Authorized Signalory



EDAHARTAL L1 EXTILE & EBHOsIERY RMiLLs

kg =
ACURIT OF AMFA ISP AHANT GROUP OF INDUSTRIES

EIKEH AR ROAD, AGRADAD - 4100, CHITTAGONG. FACTORY : PAHARTALI, CHITTAGONG,
71615253, 5656, FAX - 830-31-710471, FACTORY-PHONE : 751406,751535,751437.751338

HEAD OFFICE : ISPAHANI RUILDITEG, &
HEAD OFFICE PHONE : 72015

Date : 21st December, 2000

FRERETIOINNICIARY CHRTRFICATE

P

This is to certify that we have suppiied the following quantities of 100% cotton yam to Ayman
Textile & Hosiery Ltd. House # B8/107, Road # 8, New DOHS, Mohakhali, Dhaka, Bangladesh
against back to back L/C no 05-5084-2000(L) dated 18/12/2000 (for Knitting Industry :
quantity, quality, rate, spocification & all other terms and conditions as per P/l no.
MC/2000/321 dated 17/12/2000 import under back to back basis against Export L/C no.
ENDC575134 dtd 28/11/20000, qty. 41,799 pcs T-Shirts, Polo Shirt), was manufactured in our

mills.

Description of Goods Quantity : Value
24/1 combed 100% cotton knit yarn 13,000 kg US $ 44,200.00

We fgrlher certify thal we have not availed any bonded warehouse facility for the raw
materials iiported for manufacturing of above mentioned yarn. We did not & shall not apply
for duty drawback facility for the imported raw materials used in manufacturing the aforesaid
yarn.

Authorized Signatory
For Pahartali Textile & Hosiery Mills

Muhammad Sayeed
Manager, Commercial.




02 amarTAL LExTiLE & EHosiery RMiLs
A UNIT OF MM ISPAHANE GROUP OF INDUSTRIES

HEAD QFFICE © ISPAHANI BUILDING, SHEIKIT MUIB ROAD, AGRABAD - 4100, CHITTAGONG. FACTORY : PAHARTALI, CHITTAGONG
HEAD OFFICE PHONE : 720105, PARX : 71615253, 55 55, FAX - 880-31-710471, FACTORY PHONE : 751406,751535.751437,751338

Date - 21st December, 2000

EEATE OF GERIGIN

This is {o certify that 13,000 kg of 24/1(combed) knit yarn (with 100% cotton) shipped under
L/C no. 05-5084-2000(L) dated 18/12/2000 (Yarn for Knitting Industry : quantity, qualily, rate,
specification & all other terms and condilions as per P/l no. MC/2000/321 dated 17/12/2000
import under back to back basis against Export L/C no. ENDC575134 dtd 28/11/20000, gty.
41,799 s T-Shirts, Polo Shirt) to Ayman Textile & Hosiery Lid. House # B/107, Road # 8,
New DOHS, Mohakhali, Dhaka issued by Pahartali Textile & Hosiery Mills, are of Bangladesh
orgin and yarn were spun in our own spinning mill.

Authorized Signatory
For Paharlali Textile & Hosiery Mills

e

Muhammad Sayeed
Manager, Commercial.
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ig:_?.“" HFAD OFFICE, MOTIJHEEL C/A, DHAKA
TO ‘
\ R -200)
CITIBANK N.A. \ patg . O2% 05

CIHAMBER BUILDING
122-124, MOTIJHEEL C/A
DHAKA, BANGLADESH
ATTENTION : MR. ZULFIKER AHMED
DEAR SIR,
RE: FUND TRANSFER / PAYMENT INSTRUCTION

PLEASE ARRANGE TO EXECUTE THE FOLLOWI\JG FUNDS TRANSFER BY DEBITING OUR
ACCOUNT NO. 3621 - 7615 MAINTAINED WITH YOUR NEW YORK OFFICE :

- 0,
© CURRENCY AND AMOUNT T i 4‘7,20 %%

® VALUE DATE [—/H ] ol a2l -lal|/ (DAY-MONTH-YEAR)

© ORIGINAL MATURITY DATE L z&- O049- Zeof .
LTS BINE PR JERA DAL Cfly CHITTHTIY,

© BENEFICIARY BANK

@ BENEFICIARY BANK'S NEW YORK
'CORRESPONDENT BANK LTS BN A v. §$.4

@ BENEFICIARY BANKS ACCOUNT
NUMBER WITH NEW YORK
CORRESPONDENT BANK

® CHIPS UID OF THE NEW YORK
CORRESPONDENT BANK (IF ANY) -

@ OUR L/C NO. W //)_‘_/_-__//7/"”5 /) D7 E-12 - Lpol

® BENEFICIARY'S FEF. NO. A, f/ /7/] ///ﬂ/) P73 2 - ZLo0

© NAME OF INTERMEDIARY BANK - ) . ~
(IF ANY) ,

(
2 CHARGES ON “BENEFICIARY'S ACCOUNT / QLIB-AGSOUNT

REMARKS/SPECIFIC
INSTRUCTIONS

F nYMENT DLTAILo (IF M(_)H THA'\J ONE DOCUMENT)
BILL REF. AMOUNT (UED) -~
i,
3 2.
4.
JBS FAITHFULLY,
? f . Z’// /:Zd:» fA /%/
/r__- ats L~ ’Vﬂ g s
AUTHORIZED SIGNATURE AUTHORIZED SIGNATURE

AL r_‘_-’-%(- et o z T .
= 7 FRA. NUMBER : . FPA. NUMBER : / %/



Ao rARTarY.

R N

Fax: 8R0-2-950722K

Istamic Bankinp, Branch
19, Dihusha C/A, Dhala

PRINEAZ2001 /59 Date : 04-01-2001

INEATA T YIS AT AN
;fu; AU VI V.5 Ae L W CL‘I 1&1‘\ JL

UNLBRMUENTIONED
BEEN  CCEPTED

§ BILL(S)
3 B
VLI TVEL (8) TO 1)) DUE ON 1)
|
|

10720

CITIBANK Mo FASTATT

NI HOUSE, 32 AGHANAID 0
CHITTACGONG
BANGLAIIESEH]

IBSH /F (S) SHOOWN HERFEIN AFTER AND
PLR

FAYMIND WL BE AMADE 48
PTRRAIS OF THE CREDIT.

[ e et

Rejerence & Dute Muinriiy

Amonnt
084-2000 (L) |
5122000 |

Yuprrs !
]

28-04-200/

LEC-002100 | USD 44,200.00 |

ol | as-.
; S0 12-2000 |

5
I

jr3
AUTHORIZED SIGNATURE

e

AUTHO RIITD SIGNATURE

Gl utual

Telex: 671500 37131, 13 1)

e-matl prapebnb g banplanel



. /\ Al AT AR
IEDULE L::/'\\‘/ 1§ i:_SJ'i-i\! ( '\l.nni
o : : (NCOMPORATED WITH LIMITE O LATILITY I8 THE U.S.A)
ORIGINAL ; ADDR i gﬁ
1 POSTAL ESS . N 32 AGRAZAD C/A
CIAATRMAIL/COURIER CHIT G DESH.

i omf soTie) GAS I a
.L q FENCLOSE T H)Ilm\\l'\r IHI\IL)R f \II\HR\lMH\l((?IIIll
}\ ME\ 1\5_',\! r< ,LN ) ., SUHNCT IO OUR TERMS AND CONDFTIONS PRINTED OVERLEE

ISL A~ e as GRAY

WL REE O AMOUNT OF BITIL

r"; 1ENOR
5 —c0 2

7 DI A Qo

£ ! L—— K (.)S (" /\ _’/' } (,),@ | Please moention tos rel on
3 i I vour cotrespondence
Di—-Al—a — Joo DA e

OR LAST ENDORSER : | STEAMER fomie
FARTAL TEXTILE £ 1155167y M. TRULK, < [
{{\'(\/\E QMR /\U) DESTINATION |7

WSLae 1 Raianag 2
- F )!,’:KCL&H Com DAFd

NPER L/CNOL [ l')Ih

_*__-5_;)@(>/Jx ZQQA(LD ;' 'j\lgmc_i?h!jrw

NDISE
1 comgfb 105 v CaTTON V/\x(\h
DS SHOULD BE TELEX REMITTED 10 OUR ACCOLU \l \\IIH
A \L/\17L34+b@w\|t Dt T 2s U4 L@D(ZA:;/

=EAGLADEW Sl Qe Davafini-Crr, @"V"YU““

PSS TRUCT QNS NARKED

T
b

itadl the terms and condinans of the credit have been complicd with.
on bt we certily that the decmmnents were received
the expiry of the LETTER OF CREDNT
dated and paid the procesds under reserve onoaccount of  the
repancy /ies.

release on the form atached.

- knowledge receipt. SRR

mroor | (‘ Lk‘ ( YO INSPEC b .

o ] REN. CERT )
ORIGIN “L‘ ‘\“"\\\l]/\lh non | gACAY

e

quthorzed iy

Authorised Signature




